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Important US Regulatory Disclosures on Subject Companies 
 
The information and opinions in this report were prepared by Morgan Stanley & Co. Incorporated and its 
affiliates (collectively, "Morgan Stanley"). 
 
As of December 31, 2004, Morgan Stanley beneficially owned 1% or more of a class of common equity 
securities of the following companies covered in this report: DRS Technologies, L-3 Communications, 
United Technologies, Goodrich Corp, Northrop Grumman Corp., Raytheon, Lockheed Martin Corp.. 
 
Within the last 12 months, Morgan Stanley managed or co-managed a public offering of securities of L-3 
Communications. 
 
Within the last 12 months, Morgan Stanley has received compensation for investment banking services 
from EADS, L-3 Communications, Raytheon, Boeing Company, Lockheed Martin Corp.. 
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banking services from BAE SYSTEMS, EADS, Embraer, Rockwell Collins, DRS Technologies, L-3 
Communications, United Technologies, Goodrich Corp, Northrop Grumman Corp., Raytheon, General 
Dynamics, Boeing Company, Lockheed Martin Corp.. 
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investment banking services from BAE SYSTEMS, EADS, General Dynamics, Boeing Company, 
Lockheed Martin Corp.. 
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Technologies, Goodrich Corp, Northrop Grumman Corp., Raytheon, General Dynamics, Boeing Company, 
Lockheed Martin Corp.. 
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client relationship with the following companies covered in this report: BAE SYSTEMS, EADS, United 
Technologies, Goodrich Corp, Northrop Grumman Corp., Raytheon, General Dynamics, Boeing Company, 
Lockheed Martin Corp.. 
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research report have received compensation based upon various factors, including quality of research, 
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